Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 BAGHDA 01656 120932Z 
ACTION NEA- 10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-03 
INR-10 NSAE-00 ICA-11 TRSE-00 XMB-02 OPIC-03 
SP-02 LAB-04 SIL-01 OMB-01 /061 W 

075381 120945Z/10 

P 110720Z AUG 78 

FM USINT BAGHDAD 

TO SECSTATE WASHDC PRIORITY 6569 


LIMITED OFFICIAL USE BAGHDAD 1656 

FOR NEA/ARN 

E.O. 11652: N/A 
TAGS: EGEN, EFIN, IZ 
SQYJECT: IRAQI TAX LAW 

REF: STATE 191233 

1 . WE HAVE REQUESTED MEETING WITH HEAD OF TAX SECTION 
IN GOI MINISTRY OF FINANCE TO OBTAIN INFORMATION 
REQUESTED REFTEL. 

2. WE ARE SOMEWHAT SURPRISED THAT IRAQ IS IN MARKET 
FOR A LOAN OF THIS SIZE. INFORMATION AVAILABLE TO US 
INDICATES THAT GOI HAS EXTREMELY HIGH LEVEL OF LIQUIDITY 
WITH MOST OF ITS APPROXIMATELY SEVEN BILLION DOLLARS 

IN FOREIGN ASSETS HELD IN SHORT OR MEDIUM TERM 
INSTRUMENTS. WOUH APPRECIATE ANY DETAILS AVAILABLE 
TO DEPARTMENT ABOUT LOAN, I.E., IS IHA STRAIGHT 
LOAN OR LINE OF CREDIT? 

PECK 

LIMITED OFFICIAL USE 
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